!

David Glover — Project Manager
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Disclaimer

Statements & material contained in this presentation, particularly those regarding possible or assumed future performance, production levels or rates, metal prices, metal markets,
resources or potential growth of Metallica Minerals Ltd, industry growth or other trend projections are, or may be, Forward Looking Statements. Such statements relate to future
events & expectations as such, involve known & unknown risks & uncertainties.
The SCONI Scandium-Cobalt-Nickel Project, the Weipa Heavy Mineral Sands projects are at the advanced evaluation & feasibility stage & although reasonable care has been taken to
ensure that the facts stated in this presentation are accurate & or that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the
information contained in this document or on its completeness.
Actual results & developments of projects and scandium market development may differ materially from those expressed or implied by these forward looking statements depending on a
variety of factors.
At the date of this presentation Metallica Minerals holds approximately 30.8% of MetroCoal Limited which listed on the ASX on 4 December 2009, further information can be sourced
from metrocoal.com.au
At the date of this presentation Metallica Minerals holds approximately 17% of Cape Alumina Ltd which listed on the ASX on 29 January 2009 & latest & more detailed information can
be sourced from Cape Alumina & capealumina.com.au

Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction.

This material is used for a company summary presentation only, for more detailed information the reviewer should seek company information as provided in Metallica’'s ASX releases,
Annual & Quarterly Reports.

Forward-looking statements are based on assumptions regarding Metallica Minerals Limited (“Metallica”), business strategies, plans and objectives of the Company for future
operations and development and the environment in which the Metallica may operate.

Forward-looking statements are based on current views, expectations and beliefs as at the date they are expressed and which are subject to various risks and uncertainties. Actual
results, performance or achievements of Metallica could be materially different from those expressed in, or implied by, these forward-looking statements. The forward-looking
statements contained in this presentation are not guarantees or assurances of future performance and involve known and unknown risks, uncertainties and other factors, many of
which are beyond the control of Metallica, which may cause the actual results, performance or achievements of Metallica to differ materially from those expressed or implied by the
forward-looking statements. For example, the factors that are likely to affect the results of Metallica include general economic conditions in Australia and globally; ability for Metallica
to funds its activities; exchange rates; production levels or rates; demand for Metallica’s products, competition in the markets in which Metallica does and will operate; and the
inherent regulatory risks in the businesses of Metallica. Given these uncertainties, readers are cautioned to not place undue reliance on such forward looking statements.

» The SCONI Project is at a medium to advanced evaluation and feasibility stage and reasonable care has been taken to ensure that the facts stated in this announcement are
accurate and or that the opinions expressed are fair and reasonable. However, actual results may differ materially from those expressed or implied by these forward looking
statements depending on a variety of factors.

» A key conclusion of the Pre feasibility Study (PFS) which is based on forward looking statements is that the SCONI Project is considered to have positive economic potential.
Further detailed studies are required to increase the confidence in the project parameters, economics and scandium market

Technical information contained in this report has been compiled by Metallica Minerals Managing Director Mr Andrew Gillies B.Sc. & M. AUSIMM, who is a competent person & a
member of the Australasian Institute of Mining & Metallurgy & have relevant experience to the mineralisation being reported on to qualify as Competent Persons as defined by the
Australasian Code for Reporting of Minerals Resources & Reserves. Mr Gillies consents to the inclusion in this presentation of the matters based on the information in the form &

context in which it appears.
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MLM Financial Overview

Financial Information MLM: 12 Month Trading History

Share price (28 May 2013) 13c

Shares on Issue 145.8M  F s = i paly =

Market Cap (15 May 2013) $19M  0.55

Cash Position (15 May 2013) $2M e

ASX Investments (28 May 2013) $8.5M EZE

Cash & Listed Investments $6.6M Ezz
0.20
0.15

|

Jien Mining Pty Ltd** 19.1% 4 :%

Victorian Ferries Pty Ltd 11.9% © g

Golden Breed Pty Ltd 6.7%

Bondline Ltd 3.4%

Top 20 shareholders 57%

** Subsidiary of Jilin Nickel Co. Limited

ASX:MLM
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w Board of Directors (5) & CEO

David Barwick Non-Executive Chairman Financial / Corporate 40+ years
Andrew Gillies Managing Director Geology / Mining / Corp Dev 25+ years
John Haley CFO / Director / Company Secretary Financial 25+ years
Barry Casson Non-Executive Director Financial / Corporate 40+ years
valtse ?rl:ag?o L Non-Executive Director Engineering 30+ years
Gavin Becker CEO Metallurgy / Engineering 35+ years

(L-R): Tao Li, Wu Shu, Barry Casson, David Barwick
Gavin Becker, Andrew Gillies & John Haley

Experienced, talented & dedicated Board & Management team

Focussed on delivering value to shareholders

ASX:MLM
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w Metallica Minerals (ASX : MLM) 3 Asset Groups

1. SCONI Scandium Project 100%

Scandium-Cobalt-Nickel — Greenvale, QLD
v’ Positive PFS at DFS Stage (seeking funding DFS)
v Emerging Major Scandium producer
v Emerging Lime producer (Ootann limeworks)
2. Weipa Zircon —Rutile Mineral Sands Project 100%
v" Advanced permitting toward of grant of mining lease
v’ Targeting cashflow in mid 2014
3. Cash & Listed Investments (15/05/2013)
$2M Cash & $6.5M Listed Investments (CBX & MTE)

Rights Issue funding to be completed mid June -
underwritten $2.1M (15c + option (25¢c — September 2014))

ASX:MLM
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E{-}"‘F Excellent Project Location SCONII

Scandium « Cobalt « Nickel

| :
W - v" Greenvale — Ideal location
~ s e VA L S Sy o) |
oot e S S i ]
AUW‘\ l AT T e R . ) i i
et/ _ v Historical Greenvale nickel
operation - Mined 1974 — 92
A produced 40Mt @ 1.56% Ni, 0.12% Co
(containing 624,000t Ni & 48,000t Co)

Greenvale Nickel Province
" Nickel Laterite Deposits
4 » Metallica’s Limestong Projects

v Low sovereign risk country

. ~ v Close proximity to industrial
T Uit e | e o S Wi services & port in Townsville

s . ===« v Low environmental impact &
A Ul -’ - ~~  strong community support

Lucky Break
Nickel - MFC JV

0 50 100k

ASX:MLM 6



Introducing Scandium...

“'Scandium

Scandium: Is a strategic-critical-technological metal - it has
enhancing applications in aluminium alloys & fuel cells

Scandiums is typically used as Scandium Oxide (Sc,0,)

Sc,0, Price: MLM used $2,000/kg long term price for Feasibility

Current global annual supply of

Sc,0;4 Is only ~10 tonnes

but why??




Jrrent Scandium ‘Market’

Constrained




“'Scandium

Aluminium Alloys

Aerospace application for next
generation lighter-stronger
aircraft & other transport
frames such as cars

Solid Oxide Fuel Cells
(SOFCs) 3
Delivering efficient, cost effective &
‘& reliable green energy '

—_——— —..and-many more applications being researched

=



Metallica’s Sc Partners

L7k AFFILIPS | | Bloomenergy |

MASTER ALLOYS




Aluminium Alloys




“'Scandium

Al-Sc Alloy
Aluminium (Grain refining)
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minium Alloys containing Scandium are 33
superior to conventional Alloys

= L-.
' Baseline 2024 (AlCuMg)

Tensile < 2024T351 (AIMS min. values)
Strength Ftu,

LT [%] - 5024 (Ko8242) (typical values)
180

= KoB542 (typical values)

. Yield Strength
7 Cnrand waldahilitvy - with hial 4 Fty. LT [%]

v High—dé{fnage tolerance

v" High resistance to corrosion Fatigue
i = e o . e E Modulus [%] stress™ (AFl),
- B i R ' ' T-L ,
[%] e
Crack
Toughness Growth™, T-L " Sfress at 10EG Cycles
R cuw[g], TL [%] * Kat1E 2mmicyle =
) . : *Rcurve Keffat  a=40mm | |2
Source: Airbus / Diagram courtesy of Airbus / EADS =
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: ) A new way to gen_emtel:fean electricity
Sohd OXide Fuel Cells sttt

H Steam and

fossil or
renewable fuel &
combine to create

a “reformed”

fuel, which

the cathode to pass through to the anode,

I the chemical reaction of oxygen ions and are layers of special
reformed fuel produce electricity, water, heat green and black inks
and a small amount of carbon dioxide. The water whase compasition
and heat are reused to repeat the process. remains a secret,

= Electrolytes containing scandium  Howmuch power?

Fuel cells are arranged in stacks, modules and servers to deliver mare power,

s &

Sizeola A Size of a parking
refrigerator; * SPACE; CAN POWEr
CAMN POWES & L 5 e & a30.000-square-
small storefront r f foot office building,
business or 100 homes

=
~
7 1tuel cell = 25
: one light bulb g e
| Souree: Bloam Energy o e
or more module:
: 1 B -
=
; [ ]
: —
—
. =
==
[ |
=]

ANDREA MASCHEETTO ANID KARL KAHLER — MERCURY NEWS




Scandium Zirconia — Highest Output Potential of all

Electrolyte-supported Fuel Cells

CONDUCTIVITY VERSE TEMPERATURE FOR
SOFC ELECTROLYTE

—e— SCSZ
0.200 —4— YSZ +SCSZ
—a— 8YSZ
—a— 3YSZ

0.150

-~ Conductivity (Scm-1)

- ® Scalso 0.100
- = % %‘{ 61 E

0.500

ol
3YSZ
—h—
0000 = T T j - T |

675 725 775 825 875 925 9?55
Temperature (C°) =




Current System
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Breakin i
0 _hicken & Egg

Major reliable Sc
supplier

Application growth

Greater market — Al alloys, SOFCs

~ confidence, demand
& end users

- e




“'Scandium

Production of high grade scandium or
Sc-Co-Ni generating high margin

0

+ Cobalt « Nickel

=>99.9% purity from
Pilot Plant

Rising demand
SOFC & Alloys

Scandium

100% owned
Australian project
(low sovereign risk)

Established S-Co- | Resource Base
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E{-}"‘F Excellent Project Location SCONII

Scandium « Cobalt « Nickel

| -
W - v Greenvale — Ideal location
~ s e VA L S Sy o) |
oot e S S i ]
AUW‘\ l AT T e R . ) ) :
et/ _ v/ Historical Greenvale nickel
operation - Mined 1974 — 92
A produced 40Mt @ 1.56% Ni, 0.12% Co
(containing 624,000t Ni & 48,000t Co)

Greenvale Nickel Province
" Nickel Laterite Deposits
4 » Metallica’s Limestong Projects

v Low sovereign risk country

. ~ v Close proximity to industrial
T Uit e | - = == services & portin Townsville

Coom N B st e v Low environmental impact &
R | | strong community support

Lucky Break
Nickel - MFC JV

0 50 100k
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SCONII

Scandium « Cobalt « Nickel

7 905 000mN

MLA 10368 GREENVALE

i

[ |

Mining Lease Application (MLA)
Residue Storage Facility

Ni - Co Resources

Low grade Ni Dumps

Lucknow Scandium Resource

0

7 895 000mN

2km
SCALE

280 000ME

I
Existing Stenhouse Dam

ystind_ —2~
> fe:\%\r’v&ve' L
—_— 6

Existing Electrical
Substation

MLA 10366
LUCKNOW

ASX:MLM

Existing water available adjacent
to plant site

Power access within 3km
Sealed roads to Townsville

12km from high grade Lucknow
scandium deposit to plant site

Established township at Greenvale

Greenvale Nickel Mine Mid 1980's

22
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«>g Ticking the Boxes for our Sc Partners SCD_

v" 100% owned SCONI project, PFS completed — ready to start DFS
v' Excellent project location & low sovereign risk

v Established Scandium-Cobalt-Nickel JORC resource (>5,000t contained Sc,O,
& 467kt Ni & 50kt Co) — See Appendix Tables (SCONI South & North)

AN

Advanced permitting & no major technical hurdles

AN

Developed proprietary scandium recovery & purification technology

v" Excellent metallurgical testwork results with proven flowsheet — achieved
>99.9% Sc,0, from pilot plant

v' KBM Affilips produced aluminium Master Alloy with SCONI Scandium Oxide

Metallica’s goal is to become a major, long-term,
reliable supplier of scandium

ASX:MLM 23
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SCONI - Lucknow Sc Deposit — Simple Mining

SCONII

Scandium « Cobalt « Nickel

Lucknow Long-Section (284,800 E Looking East) (2V:1H)

Optimised Pit Floor

I
7,894,100 N [

-

o %5“‘ I Scale
h’;}‘-
P

475 L

NiEg Grade (%)

Nickel Equivalent (NiEq) = Nickel % + 1.5 x Cobalt % + 0.01 x Scandium ppm

Scandium-Ni-Co Drill X/S

284 BOOME 284 DOOME
e i ; :
[11m g8 1o8gn 5e | [Fim &g 11iphise | [ 3m @@ 1450 Sc_|
== [12m gg 30890 Sc | [*1m @@ Fo4gh Sc |
I 5 o — L — - e
[18m @ dasgn 5o | [ Zom o 43091 Sc | [ 28m @ 340gh Sc |
"
o f
80wy | . I-
B2%en
- : (2 &0 1.8% N
Zm O, 0% M B D DB M £ |
- 0.22% Co 0. FE% Co 0.3 1% Co T AR o 38% Co
B3I S Ssagi So 01 gt S [Mam @o.62% N ATgn Bo
O 38% Co
Im @ 0.88% Efgn on
051 Co
1BBg/t Sc
Belellen
T | |
aniz
Pﬁ‘ LUCHNOW PROJECT o 400
122, GRANTS GULLY Horontad Seala

CROSS SECTION 7,894,900mN
ASX:MLM

B @D 0.55% M
0 1A% Co
ffkg't S

So Zons
So Rich fonm
M, Ca + Sa
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.$h o SCONI Phase 1 Simplified Process Sheet SCONI

®
W (Producing Scandium Oxide only) Scandium + Cobalt + Nickal
Mining _va
ROM Pad f;{{i,, -

Process Water

. = ;j Scrubber
—.—
Waste Sc Ore m
LUCKNOW
Stockpile
1 aﬁ‘
- Treated
J)

Low Grade Water
Rejects

® Electricity supply from existing
electricity grid
® LPG/LNG for process steam

T TSchrosess ] : - A
B a e M
: SX @ ; 77 @
: '

e — ——— —— — — — — ]

= Residue stnrage facility ‘ \
Scamdiom —-— |

Oxide nnn

\ R [— . . Process
uuE| nEn non Water Pond
nEn uES l

habated Decant Water

7,
‘; End User Process

METALLICA MINERALS LIMITED
SCONI Phase 1 (Scandium Only)

Process Flowsheet Simplified
(Ghosted is full scale Phase 2 Ni-Co-Sc Flowsheet)

ASX:MLM 25
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Scandium « Cobalt « Nickel

Annual Production

Capital Cost (Forex rate A$1 : US

NPV (8% discount rate, 100% equity, real terms) ~ A$273M (pre-tax), A$155|\/| (pOSt

I

(pre-tax), 15.9% (post tax) -

v PFS showed a technically & economically viable project

Revised Phased Development

tax)

v Capex includes high level of actual quotes >60% of mechanical equipment list

v" Simplified Processing, initially no acid plant or power plant - Scandium only

v" Long life +20 years

v Phase 1 precursor to potential tri-metal Phase 2 Project (Sc — Ni —

ASX:MLM

For details see ASX announcement dated 28 March 2013

Co) 750Ktpa

26



MLy,
o7 SCONI possible Phase 2 Development (full scale) SCO

[
W Scandium « Cobalt « Nickel

ASX:MLM

Description

Processing Plant Throughp ut

Co-Sc Resources |

Capltal Cost ~A$800M (possible brownfields expansion)
- 75,000kg Scandium Oxide (Addition

el

Average Annual Ni & Co Production 5 OOOtpa N| 700tpa Co

v Full scale 750,000tpa processing plant would include nickel & cobalt co-products
v Acid plant & power plant located on site

v Decision to proceed on Phase 2 could be made after commissioning of Phase 1 subject
to market conditions at the time (full scale PFS not yet optimised)

v Brownfields expansion — phased approach means lower risk

AN

Would increase total Sc production capacity to meet the market

v' Existing Greenvale, Lucknow, Kokomo Ni-Co-Sc 28.3Mt @ 0.6% Ni, 0.09% Co and 91g/t
Sc (1.0% Nieg COG) JORC resource supports long life (>20 years) — See Appendix 1

27



Scandium Opportunity — Why Now?

v" New advanced materials & technology, more efficient products & applications —
next generation technologies - increased energy efficiency, (Gas-SOFC) —
Improved aerospace & vehicle alloys, 3D printing (next industrial revolution)

v Increasing demand from greener technologies SOFC (efficient energy
conversion) & Sc-Al Alloys (high performance, strength—weight ratio & energy
savings)

v" SCONI can produce long-term reliable supply of Scandia (20 + years)

v Metallica early mover in exciting niche market

ASX:MLM
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= Investment Rationale — Why Metallica? SCO

Scandium +« Cobalt « Nickel

v' Opportunity for major growth from scandium
*  Highly strategic — usage in next generation technological applications
e  Scandium supply trails growing market demand
* Metallica is an early mover, ready & focussed

v' Strong downstream partnerships already established
«  KBM Affilips & Bloom Energy have chosen Metallica for a reason

v' Significant de-risking already achieved
e  Established Measured & Indicated Sc & Sc-Co-Ni resource
*  Proven Metallurgy & Process
*  Developed proprietary technology to produce high purity Sc,O,
Scandium Offtake Agreement Bloom Energy (USA:SOFC energy company)
*  Very experienced technical team (Brisbane & Townsville HVBS)
Permitting advanced & nearly all field/ground work completed
*  Low sovereign risk country — critical for reliable & secure supply

ASX:MLM 29
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w Zircon-Rutile: Weipa HMS Project Overview

= Weipa Heavy Mineral Sands (HMS) — Zircon & Rutile
Project (100% owned) in Cape York, Queensland

= Urquhart Point Mining Lease applied for over shallow
(<3m) high grade (~7% THM) Zircon-Rutile deposit

= Zircon + Rutile >40% HMC

= QOver 2,000sqg km of EPM’'s/[EPMA’s

= Feasibility & EIS process advanced

= Zircon-Rutile production targeted 2014 subject to
feasibility, permitting and financing

=

Opportunity for cashflow generation in 2014

ASX:MLM 30



METALLICA SUBSIDIARIES

- NOBNICO PTY LTD | 100% MLM

VALE OPERATIONS PTY LTD | MLM 100%
Lfn';:n:mmnums PTY LTD | MLM 100%
ECAMDIUM PTY LTD | MLM 100%

PHOERTX LIME PTY LTD | ALM 100%

" ORESOME AUSTRALIA PTY ITD | MLM 100%

£

ASX:MLM



Appendix 1

oGO0

N

Lucknow Scandium Resource for Phase 1 serewm - sovstie s e

Lucknow Scandium Resource using a 120g/t COG (excluding Ni-Co Resource)

Description Tonnes Sc Ni Co Fe Mg
(Mt) g/t) (%) (%) (%) (%)

Measured 0.30
Indicated 5.1 191 0.23
Inferred 0.04 130 0.10
Totals 5.7 195 0.23

Competent Person’s Statement

0.08
0.06
0.01
0.06

31.6
34.9
29.5
34.5

1.1
0.5
11

The SCONI Scandium-Cobalt-Nickel project Mineral Resource estimate(s) is based upon & accurately reflects data compiled, validated or supervised by
Mr John Horton, Principal Geologist FAusIMM (CP) who is a full time employee of Golder Associates Pty Ltd. Mr Horton has sufficient experience that is
relevant to the style of mineralisation and the type of deposit under consideration and to the activity which he has undertaken to qualify as a Competent

Person as defined in the 2004 edition of the ‘Australasian Code for the Reporting of Exploration Results, Mineral Resources & Ore Reserves’. Mr. Horton

consents to the inclusion of this information in the form and context in which it appears in this document.

ASX:MLM
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Scandium « Cobalt « Nickel

@Southern Deposits Sc & Ni-Co Resource Statement SCONII

Southern Deposits — COG NiEq (Ni + 1.5Co + 0.01Sc) = 0.7%

Description Tonnes Ni Co Sc Ni Metal Co Metal Sc Metal Equivalent Sc
(Mt) (%) (%) (9/t) (kt) (kt) (t) Oxide (t)

Kokomo

Measured 2.2 0.57 0.11 80 12.2 2.5 173 260
Indicated 17.2 0.56 0.09 49 95.8 155 843 1,264
Inferred 10.2 0.36 0.04 59 36.7 4.5 603 905
Totals 29.5 0.49 0.08 55 144.7 22.5 1,619 2,429
Measured 4.8 0.78 0.06 38 37.8 3.0 186 279
Indicated 9.5 0.71 0.05 38 67.0 4.9 360 541
Inferred 1.9 0.71 0.05 34 13.3 0.9 65 97

Totals 16.2 0.73 0.05 38 118.1 8.8 611 917
Measured 1.7 0.45 0.10 103 7.9 1.8 180 271
Indicated 10.6 0.27 0.07 128 28.5 7.2 1,357 2,035
Inferred 1.5 0.40 0.07 41 5.8 1.0 60 90

Totals 13.8 0.31 0.07 116 42.2 10.0 1,597 2,396
Measured 8.7 0.66 0.08 62 57.9 7.2 539 809
Indicated 37.3 0.51 0.07 69 191.3 27.6 2,560 3,840
Inferred 13.5 0.41 0.05 54 55.9 6.4 728 1,092
Totals 59.5 0.51 0.07 64 305.1 41.1 3,827 5,741

Southern Deposits — COG NiEq = 1.0%

Description Tonnes Ni Co SE Ni Metal Co Metal Sc Metal Equivalent Sc
(Mt) (%) (%) (9/t) (kt) ) (t) Oxide (t)

Combined Southern Deposits (COG 1.0%)

Measured 5.9 0.78 0.10 75 45.8 5.9 440 659
Indicated 22.4 0.55 0.09 95 123.4 19.1 2,126 3,189
Inferred 5.1 0.51 0.06 72 26.0 3.1 365 548
Totals 334 0.59 0.08 88 195.2 28.2 2,931 4,396
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Northern Deposits Ni-Co Resource Statement

oGO0

Scandium « Cobalt « Nickel

n Deposits — COG NiEq (Ni + 1.5Co) = 0.7%

\[o]
Description Tonnes ] Co Ni Metal | Co Metal
(Mt) (%) (%) (kt) )

Bell Creek South

Measured 7.8 0.96 0.07 75.5 5.1
Indicated 0.1 0.81 0.05 1.2 0.1
Totals 0.96 0.07 76.7
Indicated 2.0 0.86 0.03 16.8 0.5
Totals 0.86 0.03 16.8
Indicated 2.5 0.81 0.05 20.1 1.2
Totals 2.5 0.81 0.05 20.1 .
Indicated 0.4 0.84 0.03 3.5 0.1
Totals 0.84 0.03

Indicated 0.82 0.05 38.3

Inferred 0.9 0.78 0.04 6.7 0.3
Totals 0.82 0.04 45.0
Measured 7.8 0.96 0.07 75.5
Indicated 9.7 0.83 0.04 79.9 4.0
Inferred 0.9 0.78 0.04 6.7 0.3
Totals 18.4 0.88 0.05 162.1 9.4

ASX:MLM

Notes to Resource Statements

1.

Scandium is typically sold as an oxide product. Hence the equivalent scandium oxide has been
calculated at 1.5 times contained scandium.

The resources for the Southern Deposits of Lucknow, Greenvale and Kokomo are reported at a
cut-off grade (COG) of NiEq 0.7% (Ni + 1.5Co + 0.01Sc). This NiEq COG formula has been
calculated using commaodity prices of US$10/Ib nickel, US$15/Ib cobalt and US$1,500/kg scandium
oxide, and recoveries of 90% for all three metals. Metallica indicates that the metallurgical testwork
to date provides reasonable potential for the nickel, cobalt and scandium to be recovered at similar
recoveries to those achieved in the testwork.

The Mineral Resources for the Northern Deposits of Bell Creek South, Bell Creek North, Bell Creek
Northwest, Minnamoolka and The Neck are reported at a COG of NiEq 0.7% (Ni + 1.5Co0). This
NiEq COG formula has been calculated using commodity prices of US$10/Ib nickel and US$15/Ib
cobalt, and recoveries of 90% for both nickel and cobalt.

No scandium content was estimated in the Northern deposits as Sc assays are generally not
available. From limited data there is good indication the Northern deposits are relatively low in Sc
(generally <20ppm Sc).

Variations in total may be present due to rounding factors.

For further details on the SCONI scandium and nickel cobalt scandium resource see Metallica ASX
release SCONI Scandium Project — 28 March 2013

Technical information and exploration results contained in this report have been compiled by
Metallica Minerals Ltd full time employee Andrew Gillies B.Sc MAusIMM in the position of
Managing Director. Mr Gillies has sufficient experience that is relevant to the style of
mineralisation being reported on to qualify as a Competent Person as defined in the 2004 edition
of the Australasian Code for Reporting of Minerals Resources & Ore Reserves. Mr Gillies
consents to the inclusion in this report of the matters based on the information in the form and
context in which it appears

The SCONI Scandium-Cobalt-Nickel project Mineral Resource estimate(s) is based upon &
accurately reflects data compiled, validated or supervised by Mr John Horton, Principal Geologist
FAusIMM (CP) and is a full time employee of Golder Assaociates Pty Ltd. Mr Horton has sufficient
experience that is relevant to the style of mineralisation and the type of deposit under
consideration and to the activity which he has undertaken to qualify as a Competent Person as
defined in the 2004 edition of the ‘Australasian Code for the Reporting of Exploration Results,
Mineral Resources & Ore Reserves’. Mr Horton consents to the inclusion of this information in
the form and context in which it appears in this document.
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Scandium « Cobalt « Nickel

w Lucknow Block Model Cross Sections* SCONII
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w Weipa Zircon-Rutile HMS Project

= Weipa Heavy Mineral Sands (HMS) — Zircon & Rutile
Project (100% owned) in Cape York, Queensland

= Urquhart Point Mining Lease applied for over shallow
(<3m) high grade (~7% THM) Zircon-Rutile resource

= Zircon + Rutile >40% HMS
= QOver 2,000sqg km of EPM’'s/[EPMA’s

= [Feasibility & EIS advanced, expect mining lease grant by
late 2013

=  Zircon-Rutile production targeted mid-late 2014

Opportunity for near-term cashflow generation
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